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9RW RUN

/ILHEH OLWE%UJHULQQHQ XQG OLWE%UJHU
QHEH -XJHQG GHU *HPHLQGH %LEHUZLHU

'DV-DKU O L HIXMDD WIF K RQ Q WM VZ D Wi L Q
-DK®&HYHUDXWGR UXQGEH'QV N XV V LERBEHDX F K
HLODKYRO @QHXHQWZLFNOX¥QYRGOZHLWHU
JHKH@QHUZD WOMWQSDQQHRGBQWHUHVVDQW
“DKU )% G LHXN % Q IS\RML WQ WH L F NDOQX\QHIU H U
*HPHLQILHIWZ H L W HDIKAKQBLLIRIM DNV W R H Q
'D 1% WE UD X FKDQH L QWW D BNHHU Z D O \X R GIX W H
OLWDUEHLWHU® D\Q BIQE HOOHWIPU HL FKHQ
KDEHWQL HF R FKWH HH O H J H QKIHHQX W | K@
'DQNHXVDJIJH@H®HPHLQ GWHLLY XKH@BHPHLQGH
U!'WH®HP*HPHLQGH Y R UVNM®Q\GV F K ¥ VG/HI@
/JHKUHUL®QBBKUHGRYRONVVFEKRHQGHU
JDUWHQSH GWRIHIU® QW Z R UMQG HEXHUWH L Q H Q
GHQ *HPHLQGHDUEHLWHUQ LP $X{HQGLHQV\
GHO@LWEHLWHULQ® H\W BB HHYHPHLQGH
DPWHYV

'LHVSXVIDBH UWHPHLQGH]HYRBQQ¥HPIDQJ
UHLFRUPDWLRMGLHPHLQGHUBRVVFK%VVH
XQXQVHIOHUHLUBGEH®VKDWLHAKE LH YV HPK U
HUJHEHREHDXFKLQXU]$XVEODRRIEDVDKU

" FGDWILFEHGLHWHOH JH QKHHRKMWU]O L FK
EHRO CBHH@G D Q MGHLBIQG L H \EHL WR QW JHV W R GWH W
GLHVH XQWHUVW¥%W]W KDEHQ

=ZHADK EMH J O H IXWQKBWEW U D | H Q E D X M O FEQHD H
IU%K]HR®LJ PLWLQHRVUDH@EBEWRKOLH

i HONRQ\OHOLHOBQ N X FERQG L H VBRALH B/00X U H

*HG X GG HIWF&HQ NS \OL H% 1B X V WHH.@DFK W L J H U
HUVVBRKU LWL QHJWVE UV 6K H) HX Q@I X F K
ZLFKWLJ 1%U GLH 6LFKHUKHLW LQ XQVHUHU



$OVHPHLQG HUDARK ! | WZ U K@ V
GHU]JHRMWGHU RUWVFKUHGEXQJ

_UWOLFKHEDXPRUGQXQJVNRQ]Hm

'DEHLIHKWHV XP GLH]XN%QIWLJt
(QWZLFNOXWHUHPHLQGHLWHUYV
KDE HQH UWW U] GILRKLU VMO X V X U
DEJHKDOMLHQ | % UF KWHF KP L FK

QRFKPDOBHL DOOHRQZHVHQGHC
*HPHLQGHU ' W@EMMHLQGHU ! W F
EHGDQNHQNRQ QW HBKWIXIGINW H
1% UG LHEXNXQIWEHUZHWODWEH LW
XQGEHVFK!IWXQNEHUHPWWS HU

8PVHW]XQJ GLHVHU 9RUVFKO!J

~FR, FKVWHXFRXFBRFKPBOW%EHU
LQIRUPLIGODNRHL Q7HAUP*HPHLQ
GHDPWHGHUJHAUMXFKRITHQVWHK)
.RPPWYHUQMRUEBIHLGXIWDLVW
HVHXFKXXQWHUVWHXWHEBLHIHQ
EHGH®WH]LUNVKDXSWPR®IQWF KD
IDQG7URQX YHUWUKWKBGLHVH
$QOLHIHMGIRUKDERQ OLFK
PDFKHQ

$EVFKOLHZHUQBFKFK XFREHVHJ
QHWHILK QD FK\QIBQ HRKN QG HLW
]XP (QWVSDQBREWHXUHQHEHQ
.RPPWMW®E DMQHXHKUZHOFKHP
LEKHXFK/ LH® %FXQG*HVRGKHLW
Z%QVFKH

/DVVX\Q VDO QHWURWDELHXNXQIW
EOLFNHQ XQG EOHLEWV JHVXQG

VWHU

-PSUHVVXP

)% U GHQ —-QKDOW YHUDQWZRUWOLEK

%¥%UJHUPHDWUWBG 6FK, QKHUU

'HVLJQ DOSO\WLFV DW 'RPLQLN :,

'"UXFN $X{HUIHUQHU '"UXFNKDXV

U]
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DV W HVFKHKHQ!

6WUD HQEDXVWHOOWHLQRHUXH®HOHXFK:/ $XVEDX

S8POHLWXQJ XVZ WXQYWL BKIZHUWX QL QPUR{VBQOHIZD U
$QGHVBWHOORKWH 1%U GDV JDQJ]H 2UWXMEGQBH UV RUIGH V
LFKPLFKQRF K P DEHL 2UWVJIHELHWBW P

DOOHAWHLOWDXHIQU %HGDQNHBKWHFK *ODVIDVHUNPENO
PHQEHGDQNHRB*H PLFKLQ GLHVH®X @ WREHU ZXUGH®
VSU!FKVEZDUWHKU VDPPHQKDDXIFEHL UHL®IVHUVWHRVHU
DQJHQHKRQG JLHO GHU)LUPD$XWRKDXWLQJHEORQEQ, Q
1%KUHORNRQQWHQ 6FKZHLJHUGHDWY QHQLFRXPEHMLQ
GLBoDXVWHODHML QHQQLFKW, JOLFKHLQHQXOWUDVFKOBWEHQHW
ORQDW % KHEWHQGHQUHJIXO'!'BRAKXOB¥%W IUHXHQH*HPHLQGH
(LQJUR{HUQNJLOWGLHYHUIWLQVWDO O LMR® QRHIU R&H UH
QRFKPDMGLHDPLOLHDGLHBPOHLWXIFIW QZLQQHMOFRHK DOV
+HODMQGEGXVWBRVFK %XVVLFKWHHLIQHWUWUDJIVSPWBWQHU
VRZLBIQ)DPLO+HMOJID ZDU:LUGXUDQMKHEHU 1% IJXQYWHKHB@®VHU
XQGXEHUNWWUHLFKEBUH JHVDPWHIHXQ =LHQUIBW HL®DW\Q
GDWLHNQWBGLBPIDKU :RFKHQ@HWDXVWHGGHHONRPPHQG HAH L
XQJHUP JOLRRWHQ HLQBQDWL%XVYRP -DKUHGDV JHVDPWH
IDW%UORFKWHFK $XWRKDXBFKZHLJHRUWVJIHELWW YHU
PLFOXFEHGH%HY O QXW]JHIQIUR{HDQN VRUMMLBDLUGLHU]X
NHUXQEHGDQNHQ DQORQLN®FK QKHUWDXIEBEE®UHBWRMHNWH
(LQVFKU'!'QNXZDIHHQ 6 LHXKWHGHRJIGLH 1% UZHPKHZLUDXFK
XQVEHXVVWEHULFK .LQGHALFKHUI%XV VFKRQ HLQH ),UGHU]X\
JODXEHNUJHENDQQ KDOWHVWPROQM X EHNRPPHQ KDEHQ
VLAVMHK D@ VK@ LH ]XQJVEHUHLFK

6WUD{H LQ %LEHUZLHU PLW




6WUD{HQIHVW DP
$EVFKOLHMUB® UD HQ EDHQWH O
VFKLHE@HXQVX HLQHPSRQWDQHQ
6WUD jHQ LHHWW H VI U GVHH KIX W
EHVXFX®GD O KD W WHQ HEE D |
ILHOPMQNDQGLEXVLNNDSHEG K
ZLHW® G LPXVLN D O1HARK B OXNDQ) J
DQ DOOH IUHLZLOOLJHQ +HOIHU

2EHUIO!FKHQZDVVHU 6LHGOXIDQRUDPDZHJ
(LQSBURMHENWEQWIBQGHUBPH 'LH *HPHLQGHJXWVDJUDUJHPHL:
2EHUIO'FKHQHQWZIWIBHERQJ %LEHUZXNMBEHUIRXULVPXVYHUEDC
ELFNOLQHVHIHWRMHWIKIJUXQG7=$HLQLJIWHI®Q G OJXFKUQH XHU
GHV.DQDOQMKXBDUIRUGHUGLFKQIGHEDQRUDPDZELNV¥KHQW
GLHVHPXJHZROOHBERUDXFKEHQ XQGHUYUHQJHLVFKHKYZDRGG
BRQQELFKO PLW /:/ YHUVRUJPQEHUZLHHBWUZXUGHSLH)LUPD
1HXEHUDMNYKUZDBKD X I WEBQW
3IODVWHU 035(-6 "HIJDXFD NPQHXXIU!VH® GH H
8QVHUHPHLQGHDUEHUWFK, QHILHVHQGLEHWWHKPX) Xi PLW
W H®L % X VKD O WHWMWEBBEE QG GHPDK UMREGHWDNYRW PV V
YHUOH BWHIVWHUMUWNHEXHWGH WHB]Z ZROOVWHQVHMOFRHU
]XYRUWP% H UHLHFKY WHLLA E H U O H LEMRV/IV®! UXLGHVX @ D U V WBI Q KDBNQ
DXVJHEDXW X QV H U BQE V \WCHU Z D OVQIBEG H Q
9HUDQWZRUWOLFKHQ GHU 7=$%

.DQDOEDX

'HU .DQDOEDX NRQQWH VHLWHQV GHU *HPHLQGH IHUWLJJH
VLQEOQRFEIKADQIHVFKORYEMBB®H HIRUGH@@NFK O XD

GDV QHXH .DQDOV\VWHP XP]XVHW]HQ
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/HLWKH
'"LH$XIDKUMU/HLWKRQ Q VDI N
IXVI!W]OLFKHBWIHOGHWDQGHYV
QRFKQGLHVHPKUHDOLYHHGWQ
—FBOD X BHL6IL F K H UKHHELMX X Q G
$EIDKUMWU/HLWKHKUGHUKHEOLFK
HUK KWGHPLUGLBIFKQHHU!XPXQJ
LQGLHV H®H UHDKK K L Q | DFKHHU
GHQDV2UW V EALORD QL H RWU G H
HEHQIDOOV DXIJHZHUWHW

0%KOVWHLJ

(LQVFKRQHLWKUHIHSODQW
3URM KBNWH U E U H L WBHHUB¥/AXIO
VWHLJHVRQQWHEHOQIDORALW
IXV!'W]OLFKHQGHUPLWVEHYQ
IDQGHMDOLYHHGWQQNGHU
*UXQGHLIJHQWHRBEGDOWHU 8§
JHQD XHRIZISDGUHDRWRQQWHQ
ZLGLBWUD(P FPYHUEMHBQW |
XQGDXIGHUHQ@XQGLHWLQ
VFKOLFKWHOQIL V IOH H B ED@® N
DXFRQDUOHSHHOPGQ WL U
DXFKDOXIGHWHIHQ%EHUOLHJ

6WUD{HQWHLOMMWHLQVFKOLF
PDFKHQ GXUIWHQ




%DXSO!W]H %U!QGOH 3DUNSODW]

'LH JHODQWH®HQ XSO ! WLN

MXQJIHQKHLPLWRIQHQ WH

ZHLWD X! 6FKLHQMEUDFKW

ZHUGHRHY9HUPHVVZQUGH

EHUHLQSX I WUWHUHE XQ G

DEJHVFKORNBHIRUGHUWHQ

*X W D F K WRH@H L O G E XRIG

IDZLQHQYHUEDXXQJXYRQ

GHWH]LUNVIRUVWL®YSHNWLRQ

YRP %H . UNVEDXDPMWDOV  UHX] JHIHQ%EHU % |FNHUKDXV

DXFRRQ@HU-:3* NRQQWHQLH zZLU DOOH JHVHKHQ KDEHQ ZXU

EHVSURFKHHERXQG/ROOWHSHIHQ%EHWN  %!FNH UKD X\QHWX

QRFHQGLHVHPKEHIXQV SRVLWLR®QRKUW HLQHPRSWLVFKHQ

HLQODQUHIUHXMLFKSHU | % OLFNIDQJ LQ XQVHUHU *HPHLQGH

V, QO MFKIGDWADXFKFKRQ

VHKYLHOMXQIBPLOLUHEAW =xXuWIRUP DWLHIL QNWE HGHP. UH X

ZHOFK@&LEHUEIOHL KR@® HLQJHE DBXYWH/® HQD MK UV W-HUR U

HLQ HLJHQHV +HLP EDXHQ@PEBWRPRH@HLQHQ 7HLO GHV 5, PHUZHJ
BWHZRUGHKUH@EHBWUD{HQEDXVWHC
L PY%H U H LGV Q V W BI QAVQ@HQ G R U

%DXSO;W]H 5DXWK VHLQWVRULPOWHLQEUKXEKIWWHW

'"HU 5SDXWKDWRFKEHUHLWYV| oD D UHIHQ%EHPHPHLQGHDPW

JHZLGPHWHKH@OFEHP XxQG ZXUGH OHGLJOLFK YHUVHW]W
%RGHQIRQQGBLURBK,UHQ

'HU % RGHQIRQG LVW EHVWUHEW GLHVH

QRFKXKQEHEDXWHRKHIX  opxvxu DP LP +RWHO 0\7LURO
SDUJHO QB HQHBEDXXQ Y yvwWPIODEHUHPHLQ G BBDW
IXIXT%KUHQ@UIBEHVEHUHLWY| Q1o DiXX D EJHKD O WHME X W]VZH Q
PHKUHUHVSU FKXHP GLH xpVvSHHGBXONMH %5DRRUGQXQJV
Y QVFKEHUHPHLQBHGH  NRQJHSW 2UWVELOGYHUVFK,QHUXQ
SRQLHWHQD Q@HWQ | FKVWHQ| QKHLP LYWW W HRXWLYD U E H'IHWH Q
-DKUHV ZHUGHQ ZLU HXFKkpQRF W R RBYIHQHK®B® RQV W UXRKN LY
GDU%ERURUPLAUMOGRUW p FKWAH.FEHD O OM@ZHVHQGPHLQ
ZHLWHUJHKHQ ZLUG GHU!WLQX@HOHPHLQGHYRZHBOOHQ
(UVDW]PLWJO%LHIHUQR{DUWEDH Q
EHGDQNMQKDEHDOOH]HWE D VELH
=XVDPPHQDVHKXWK QN W L RX@LZHWW
1% BDVHOEHHCHLQWG K, QEQ\WXP
JHEHQ DUEHLWHQ
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LOOLJHQ +HOIHU EHL
WHQ

.DSHOOH DP "OEHUJ DP

0L WL HOIRG L Z L C-MOIIHHQRMW QD P
W U RGAH W F K O H F KNV HBUL VA

~OEHUJN DBX\KRO HQF K, 3XVVLFK

NRQQWHQQDFKHWDQHHILEHMRIRU

JHQLH{HQ

~PNRPPQGHRKR FKWHRWYRFKLHO
"HIJHGRUWHLBRKWBAQ@¥%WOEBHJIJHKED
PDFKH®LHUBD WFRK FKRMHW]WH G H L
JUHLZLOOLJH ELWWHQ XQV [X K

JOXUUHLQLJIXQJ

$P IDQGGLHDVWOOM!K U
JOXUUHL QMWRQUNRQQWH®:EHU
IUHLZLOOHOHIYR GHBHE %EHGLH
/RLVDFKTXFKMIGKQ B YM]HRUELV
LQV 1IDWXUVFKXW]JHELHW LP OR

W

HOIHQ

DLFKH

0%OMPHOQLWLQ#%HU R WNRIQQ \EHQ
GHQ@DLP)HXHHK UK DXWNO LQDWQH
9LHOHQ 'DQN DQ DOOH +HOIHU

Q




9HUELQGXQJVZHJ /LIW

$P ZXUGHLHGRIUWHKAL HOHQ
IUHLZLOGHIHAWHL QIHUELQGXQJIVZHJ
REHUK®IOEH ¥ U U L F K 8/KDNOH@RV H U
+DXSW VWX DML S LYWEHD X\ F KK L H U
ZLHGH@WURWDQNHVFE@O OO IHU
XQ@®QGDVHDPIR@\7LURBGLIBDQ
VFKOLH;BIQGH OHIFELALEHU]JHXIW
GDV&WLHVHUJHUDGRLQWMR®HKU
YLHQHQKHLRH@EHNXFKRQ!'VWHQ
JHQXW]W ZLUG

JULHGKRI

'DQNHDQ GLHOLWJOLHGHMBIDUU
NLUFKHQZVDW/EWY MWK ULVBQDYWQHU
XQGHOPYWKUH\HH)ULHGKRIVPDXHU
ZXUGIHP-DKU UHQRY(WUDMEYLHOH
S8QNHQUXMHLOZWHUNW!QGWLBK

Y LHDUHRE O HZMHHO FKRIPBIDUUNLUFKHQUDW
JHO ¥MUGHQIVVWHGO)LUPH®UHQ
WHLOZKQYXY HUOXWO\GGHUHQ EHLW
ZHQLJ]XIULHGHQVW HDPKIQIGHOHQ
BWXQGH@OHLZLOSUEHWUGHV3IDUU
NLUFKHQ INRIQHWNH GDQN
HLQLJUMLZUGGIOIBHYULHGKRRQ

8 QN U DEXM U KKIQ/P LVE S O X\ RO O H U
VHLQHHZRKQWXIQELHGHMEHUJHEHQ
ZHUGHOQ
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2VWHUJUDE
$P ZXUGOIDFKLQARURQDEHGLQJWHQ
3DXVH HGEDYHLOLUBE X1JHVWHOQMW X U

X Q & Q \WMb U D X\PKR R O OVMRHIEK QBIOP) JO L FK
ZLHGIH® LHR UP D O1HND BVQ JHQP D& IJHK , UW
ZLUKBML P P HWF K Z L H UGLJH\BHWD X F KZN XIS H U
DXIOHEHQ ]X ODVVHQ

'"HVKD®BIEQHEMHVRQGHDERD QGHANDWKROL
VFKH®PLOLHQYHNE®KW@IDUUIJHPHLQGHUDW
VRZLBIQDO XK YHU]JLFKWEDUHMUG LHV HQ

VSRQW D Q®PDIX F K L HRIXIWHZL W QVFKOLH

iHQG GHQ $EHQG LP :$6 &RRNLQJ DXVNOLQJHQ ODVVHQ

=

+HU]JOLFKHQ 'DQN DXV WLHIHP +HU]JHQ

9RH. QHKDOEBRAX U XI VMNP LCGXHWEK DR B H L QA-DWQ QWNK ZH U
YRPEFKLFNMIVO R6 HHQY H VHPN'!P S| HZQ X Q ¥ F K UIBMBW K ULL@ Q/V H U
QHXHV /HEHQ RKQH &KULVWLDQ

(VL VDM LU R\ HG % U QEMMHGHR|HO@BQH QD @WBEWHUVW ¥%W]XC
GLH XQV ]X 7HLO ZXUGH DXV WLHIVWHP +HU]JHQ ]X EHGDQNH
'DGDV¥SHQGO@MRGHIHAHLQGHIPRIRIVQ JH U Z RK\GZADM \K Q @ L FK W

P JOLEBKWXFKXQUHIIXVHREQEHDRO GISE® Q GHHWWV JREABDQNHQ
'LH %EHUZ!OWLJHQGH $QWHLOQDKPH XQG GLH YLHOHQ 6SHQ
%EHU /HUPRRV KLQDXV JHVFK!W]W XQG EHOLHEW ZDU

‘LWP FKWH@KHU]OERKOQNQGKQGDUW EHIGD Q8 HRH)L U PLD DV
GLH OHW]WHQ -DKU]JHKQWH GLH 7UHXH JHKDOWHQ KDEHQ
1IRFKPMWVLQ@EYRGQHAROLGXW@®HWUR |6 QUHPHD Q] HRUX QGG H Q
1DFKEDUJHPHLQGHQ VS%UEDU LVW VHKU EHHLQGUXFNW

+HU]JOLFKHQ 'DQN %DUEDUD PLW /HRQLH XQG +DQQDK +DDV




7 EHLEQ@FN * HP HLOGHRUI DQH

%%UJHUPHLVWHU +DUDOG 6FK, QKHUU

%¥%UJHUPHLVWHU &KULVWRSK 6FKHQQDFK
6WHOOYHUWUHWHU

*HPHLQGHYRUVWDG@®UDOG 6FKHQQDFK 3KLOLSS 7D[HU

*HPHLQGHU'WLQQH®ULV 3HFKWO

*HPHLQGHU'WH ODUNXV 3HUNWROG %HQMDPLQ 30DWWQH
ODUNXV 6FKXWWL ODUNXV 7RPHOLF -RVH

6XEVWDQ]YHUZDOWHHWNXV 3HUNWROG

JEHUSU%IXQJVDXVUBKXXY 3HUNWROG 'RULV 3HFKWO ODUN X
%HQMDPLQ 30DWWQHU

%DXDXVVFKXVV &KULVWRSK 6FKHQQDFK *HUKDUG : U] 0D
2WWR 6FKHQQDFK

6SRUW )UHL]JHLW ODQUMNKY 6FKXWWL $QMD YRQ 20QKDXVHQ
XQG -XJHQG 7KHUHVLD :RKOJHQDQQW -RKDQQD +RVS
'RPLQLN : U]

7TRXULVPXV XQG *HZBUER 6FKPLG ODUNXV 7RPHOLF +DUDOG
-RVHI /I XWWLQJHU +DUDOG 6FKHQQDFK OL
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" DV HWZ DUMWXQV
IP -DKU

%DXSODW] *HUQRW /DQJHYV 2UWVELOGYHUVFK,QHL
%U!QGOH 3DUNSODWEDURYVNL :HJ

'DV 3URMHNODXSODW]JHVHHJI ZXUGBXU 'LH 2UWVHLQJDQJVWDI
%U!QGBOHNSQDWIOOSURYLVR U HURKL F K WHRD GIRIQ H XHUIG H Q
LP*DQJHLUUHFKQHQXQG@HLWWQLI®IHO +LHUJXLU®LFRXFK
GDPLWSDVVZLUDOOHDXI 'LH 2EHUIO!FKH®@HRUWVDXVVEKXVV
*HQHKPLJIJXQJHQ LP HWIXNEA!VVHEN@®WUD 7RXULVPXVYHUEDQGH\
GHWRPPHQGHXUHV{H HLQHLWJIHPY%H HLQEULQNWORIUZHQ
HUKDOWHQGHOLH OHXFKWXQIG HLQ GHQ'RQ@ZHWWHUEHVW!C
(UVFKOLH{X@QVEHVROQHKOHQGHDVVHUK\ GLJHODWH UL DYOR® Q
GHUGHUWQDODVVHU GUDDMUGMNRIHVHWIMFKWQGOHUNPDOH
XQG G6WURPDQVFKOU\GDEVFKOLHZHQG ZHOFKHLEHUZD KV
N.QQWWHP -DKU GHQ $VSKDOWLHUXPD¥BRWRO BHQJIJHEDXW
VHLWHEGHU*HPHLQGHEHLWHQ YRUJHQRPPHQGHRV=LH®R O U
UHDOLVLHUW ZHUGHQ VHLELWPLWDQJOHE
LJHQDWHULDXODMQ
EHLWKHQGHLQODGHQGH
2UWVHLQJDQJVKLQZHL
VFKDIIHQ




.LOQGHUJDUWHQ XOQ|G JUHLZLOOLJH
.LQGHUVSLHOSODW] SUEHLW

1IDFKPRQDWHO DIHWHKRD Q XHBQ$XFK ZROPAH ULHGPRUWLOIH
VHKYLHH G HUQYOLFKHYSEHKHQ GHWW%UJHULRO@®F:UJEUHLQ
DXI /IDQGHVHEHQH ZXUGH QXRGHDG G HEW HBRIQW L DKKZHUWHQ
6WDUWVPKMVWDH ZHLWHGBKPJ)UHLZLOOHHI®IU VLQGKHU]JOLFK
LQGHUJDXWEXFKLQHMXHQZLOONRPPHQ
JHLWIJHUHFKQGRUVSLHOBODWI]HV

JHEHQLUZHUGHEQ-IQLQGHUJDU%

GHGHU]MBPWD Pt ]XNO HL\VP +DXV )HUQSD{VWUD |H
GLH)O|FKIEBGHVDOWRBQREHORNTEL
HUZHLWHWLQGHUVSLHQOSGDW]

IHGHUI%KARPHP HLQEXMV VFKXVAWP=XIJKHBWUD{ HQED XX WEHIOQ H
LQGHUXIHQNRQ]LSXQGWOP| VLFKDY%DXEH]LUBNM R RAXNHIG L H

)DP ~“]EDV

JU%KMDKU UHDOLVLHUW YMHRIGH® 6HUDS XQG 1LKDW "]ED\

.DXIE]Z 9HUNDEHULHJHQVFKDIW
HLQLJDVKDEHRLUX HUZADNHQ"
OHUPXWP-BKU ZLUGDWV¥DXV
DEJHULVVO® JOLFEWUD{HQYHU
OHJXBLF KW XQHUZILUI® %KHVWHQYV
LP-IKU  HUOR HER E DIOIGPH K U
~QIRUPDMURQHIHQG B QB X FK
LQIRUPLHUHQ
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DV LVW HLQ %ODFNRXW"
6LFKKLEHQHEHUHYLR/LQH®ODFNRMWUDNUXQWHUVWBKMLQHQ
XQYRUKHUJHWHXHR{ Q! XP LM QR P D X& HPO® V L6YHK | G QWL F K
EULQNDRQ QNDQRHKUHAUH ELVRFKHGDXHEQGLBWURPYHUVRUJXCG
ZLHGHU YROOVW!QGLJ KHUJHVWHOOW LVW

BWURPDXVIBODFNRIXW@WURPDXVYBWOQH W OXFHEHLW EGHRIK HQ]WH
6W ., UXQ@UAXGLH HWIMIHOQVHBMAURP Q HEW MAVLQWN HUUHLFKLVFEK
+DXVKDOVOMEIM BWURP 6 FKQIQXW OLQXWHORDKDXV%HHLQHU
*UR{VW , UXE®HUHGWVRFKSDQQXQJ¥E MWR I(ILHEO DFNRXMWL QH
*URjVW _ UXQJ PLW ZHLWUHLFKHQGHQ )ROJHOQ

‘LH ZDKUVFKHLQOLFK LVW HLQ %ODFNRXW"
'XUFIGHQPPHK KHUB®WURIPUE UDXF & UD QV SYRUBMW U R/PFE HYUL H O H

W D X V HIQOR P HA\HEJL FQ HU JLH ZHGBEHD KUV FK H L Q G L ABHR N R X W V
LQGH@HW ] VBHHDH VW LHIM G L Q HAD DFNR XYW UKL Q G4EWHQ ZDFKHQ

XQVHWHHUJILHY H X\QRUBMHWR P QYR G L8IK U7 URWR G H U Q Y MAKU

QLN XQG YLHO $UEHLWVNUDIW NDQQ HLQ %ODFNRXW MHGRFF

'RUDQ HUNHQQH LFK HLQ %ODFNRXW"
.HLQ 6WURP LQ GHU 8PJHEXQJ 1DFKEDUVFKDIW
+DQG\ XQG RGHU )HVWQHW] IDOOHQ DXV
P 5DGLR ZLUG YRQ HLQHP %ODFNRXW EHULFKWHW




'LH NDQQ LFK PLFK YRUEHUHLWHQ"
“HGHW.HQV]H QD WV VRVFKH V VEHHZ ! O W IZHIRK YD XVKBQWVSUHFKHQC
YRUEHUHVYWHWE HHLQHPQHU Z D U B HWXBK Q HPW U R P D XN LDGIV
6WUDHQVIS®IRWGHRFKZDV\6MX UPGHAD ZL QELKLQX 4XDUDQW!QH
ODiQDKPHQ RGHU DWRPDUHQ =ZLVFKHQI!OOHQ

‘'DV %DVLVUH]HSW 1%U -KUH .ULVHQYRUVRUJH EOHLEW LPPHL

JEHUOHJHQ 6LH VLFK ZHOFKH 6]HQDULHQ 6LH EHWUHIIHQ
/JHIJHQ 6LH HQWVSUHFKHQGH 9RUU!WH DQ

%HVSUHFKHQ 6LH —KUH 30!QH PLW —KUHP +DXVKDOW XQG -
JEHUSU%IHQ 6LH UHJHOP!{LJ —KUHQ +DXVKDOW

=X V'!W]®@BEKHGELHGQ K US$IWE HEL.DW 3% RHEGL B HIH L Q HPONR XM E U D X FK W
ZHUGHQ RGHU ]X +DXVH EOHLEHQ N_QQHQ

+DOWHQ 6LH LOQVEHVRQGHUH ]X +DXVH EHUHLW

':DVVHUYRKNLOWEBEHQ V P LWDWWH®DR G HiK UE HO UDFKLRT X H O @%H Q
I('V XQ@ DWWHWHGIONDPHQ@WWID XHUPHGLNDAWRBRQDEK!QJLJH
.RFKP_JOLFKNHLW %DUJHOG NOHLQH 6FKHLQH O0%QJHQ
'LUHPSHKOHIKQQ HEGID C-BXUBQD QX QWRI@LQGHVWHQVDJHDX V]X
JHKHQ

"HLWHUH "QIRUPDXAR AHQ OMPAKHW ] DW

‘DV WXQ EHL HLQHP %ODFNRXW"

e %HZDKUHQ 6LH 5XKH

e .RQWURO®LHREHQ/ LFEXXP HLQHK®NDEOWQR P D XXDIQ G @ROG\H U
GRFK HLQH JU_,{HUH 6W _UXQJ YRUOLHJIW

e 5XIHRLMHLQRWUXIQXPPBDRiHWVKDQGNOMKP HLQHMEHQV
ZLFKWLJHQ 1RWIDOO

e 6FKDOWHQ 6LH —KU 5DGLR HLQ XQG ZDUWHQ 6LH DXI OHOG

e —QIRUPLHUHQ 6LH —KUH )DPLOLHQPLWJOLHGHU YRU]XJVZFH

e 6FKDOR\GHAW H FOIHEO OHHUW B EG LEIH L PL Q WE HW ®/D F NIRQOWW U L H E
ZDUH@DVVBQHLQWPSHLQIJHVFKRPWHQQGKEHBLWXDWLRQ
HUNHQQHOQ

e SOWHUQDWLY 1HKPHQ 6LH —KU +DXV DOV *DQJHV YRP 1HW
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HLQVDW]OHIMWMEQUGLFEHP
Q'FKWRQVWLWXQEKHEIHQVW®
DXIQHKPHQ

LP +DXVKDOW" LQ GHU *HPHLQVFKDIW"
JEHUSUBIHOK UM VVHUYRUUSWHHUPHLEHR Q WEAXWRIDKUWHQ
XQG¥% O BH@LHYHIHEHQHQIDOXOWYGHKH®LNRUJVIPRWUHLE
DXI VWRII XP
+DOWIWBQH7DVFKHQODRSIEQ ¢ .RQWUROGLIHDBQRUKDQGHQ
DQGHUHFKWTXHOROHGHLQH GHQS$XI]XI-KUHYDXVHDBXI
1IRWNRFKVWHOOH EHUHLW IHVWVLW]HQGH 3HUVRQHQ
%HVHLWLIJHQ 6LH P,JOLFKH GMORHQ % IDV@IOHHD F K E DIUD
LQ —KUHU :RKQXQJ .RQWDX®@G¥%EHUOHEHHY L FK
. RQWURO®UHKIHEEGLNDPHQ JHPHLQVDP KV W6FKULDXH
WHQYRUEMUWE UBLHEL DQJH %DVLBHU (PSIHKOXQJGERQU
QRWZHQGLWMD XVUHLKOHR %HK _UGHQ

ZLH GLHVH JHODJHUW ZHU & HE& PWSUABIBHEH VO H Q V F KIH®

%OHLBHEX +DXVH XiHBLH ~KUHPJHEXQLEWLHLOEH
ZHUGHEQ WEDNUDVWUXNWXW WLIH@SIOHIJHEHGRGINULJH
VDW]RUJDQLVDWLRQHQ NUDQOIHMQVFKHRQ GHQHNHLQ

% HKD GWHIOH I N % K O U RA$X WH SIOHIHG REGHWIW HQ DXI 5,GHUQ
XQOGFKWLBXHYH QWX PHKU NRPPW
IHQGH )O%VVLINHLWHQ

S9HUEUDXFKH® YHUGHUEOLFKH ; )
JHEHQVPLWWHO QDFK HLQHP % ODFNRXW

v 3
OHUPHLGHIEI!OeBPPHODH ° 2EHUSUYAHKRE]XOHWLRQJH
DQIDOOHQGH $EI'00H LQ 6!F RGP O WHHMMUDEKY JHVF KDLGMEH W

0,JO0LFKHUPRAMHIQ H WS H *HUG %%JHBALY.Q HWF
’ |
JLHEBWUBNWGH@QWUROOLHGRHED ONHEXEHU, VK @ L BiL H

VLHEVSZ GLH6DXHUVWRI G XQEHGLQJW EHQ§WLIJHQ
7 3
JUPHIXIXKU ] % s$TxpuLx® 2EHUSUSLAELF KWIHIEH, VDK

LKUH )XQNWLRQDOLW;|W

Q e OHUPHLGHQ 6LH QLFKW ZLFKW
0, .
%LEHUZLHU KDW HLQH pHLY P HLEHRX +DXVBX | HHVLV W
DQGHUHY QRWZHQGLJ
*HKHOLHEHLWHUYRIUY L FAKIWM J
~KUHQ 5HVVRXUFHQ XP

LU VLQG MHGHUJHLW 1%U (XxFK HPIRRELERYROFKEDUVEKDIW
ZHQQ HUIRUGHUOLFK




-KUUWHJIRQD®U1 DKYHURUW HU

035(-6 PLQLDO
JH_ IIQHW OR )U

<> .LUFKSODW]
%LEHUZLHU

6D
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"HUHLQHG $QVFKOMAMYF®HO O HQM\H PQFHKWELWGMMSLQN ZHLH
JHKUURRWDXVYHUOHIBI® QGHUHZ%QVFKWH@BUDIQUOLHIL UG
GDQQLISOHL{PRRWLBQWFKOLHGHEHBUWLJIVWHO OXQXIGHID G X Q.
+RPHSDJH KHUXQWHUODGHQ XQG LP *HPHLQGHDPW DEJHEHQ

8P HLOKRKHBQVFKOXVXWDWMH QW&D YL Q E O DIVHIX F & H U | IDIRF K
NRVWHQGR®QIDOOHAEWEIEDWH XICDBUEHLW ZHULGH® G H U
*HPHLQBEHUQRPRBEOMLP(LIJHQWHPUHPHLQGHGDYLQEODVHQ
KLEQZLHGBWRE O HERMH HLAYBIM VR SWLZH@ QLW RY LHONV HAL H

P JOLFK QRFK ELV (QGH HLQEODVHQ N.QQHQ XP GLH %D)
EHODQXMEQ ZHUGHQ HRVWHRUWGDVLQEODEBQRQGLHDXYV
HLIJHQW%PHU ZHLWHUYHUUHFKQHW

)%U ZHLWHUH )UDJHQ VWHKW HXFK GDV 7HDP LP *HPHLQGHD|

$QELHWHU

)%U GHQ $EVFKOXVV HLQHVY 3URYLGHUYHUWUDJHV ELWWH PL
GLUHNW .RQWDNW DXIQHKPHQ

$ 7THOHNRP $XVWULD SWLUROQHW *PE+
&KULVWLDQ /DUFK 3KLOLSS ODFKDF

FKULVWLDQ ODUFK#D DOMH#WLUROQHW FRP

7HOHQHW 6\VWWHPV *PE=XJVSLW]1HW *PE+
ODULR .LHQ ODUWLQ GBHOHUU: U]

WLFEFNHW#WQU DW LQIR#]XJVSLW]QHW DW



" LI VIDAMHWXQJ * HP HLQGHDP W

' H IMEOMHXQI) JHK, U X HOHP GHUZ IFKW HQ 7KHP HQ LQ GHQ BMAMQ -DKUHQ $XFK
GDV * HP HQGHDP WHEHZ IHU Z ILG P P HU GLIMBBU -Q GHQ GMAMMQ -DKUHQ Z XUGH GIH
* HP HQGHYHLZ DOXQJ XP JHM@V

(VZ HUGHQ DI $NMQ DXVIHORP P HQ %DXDNWQ QXUQRAK GLI VBCDEJ HBIWKQG Z HWU

EHDUEHWW + HXHU KDEHQ Z LU QXQ DXFK QRAK GIH 9XFKKDOXQJ NRP SGMADXI HOHQ
GILMDBR 5HKQXQIMDXI XP JHWM@V %H. P HKUHHQ VIXVHQGHQ YHBUHQ GIH 1Q HOHU
* HP HQGHEXFKKDOXQJ NMKUIFK DQID@IQ HIFKLHQ XQV GDV I /AJMQQYR@XQG HONSUEKW
DEVROWGHP  =HWHMAGHU 1 DRKKDOMNHW' [H 8 P VW@XQJ Z DU VHKU DXIZ HQGL  KDW
VK DEHUJHBRKQW

$QPHOGXQJ I%U GHQ GLJLWDOHQ '5HFKQXQ
$XFHKKN, QOPLWKHGHHEP ZHJWV F KR QXH®G
XQDOOHQIXVSDUBIKOGHKWK%ZHLQBQIJLWDOHQ
SHFKQXQJVYHUVDQG DQ

OHOGHMWFKGD]XHLQIDBK GHUHEVHLWHU
*HPHLQGHKU (OHNWURQ EXFKH® QARG H U
VHQGHM XU]HRAD LIDQGGDYHPHLQGHDPW¥% UOLFK
N.QQW LKU DXFK JHUQH YRUEHLNRPPHQ
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'"HILEULOODWRU

$P (LQJDQJVEHGHURONVVFKXOHLQGHDPW
ZXUGHMLQIUHIXJ!QJOLFKHIUEULO®GRYWUHUW
'"HILEUL O OOMOREBBLQHMHU] .UHLVODXI 6WLOOVWDQG
XQG+HUJUK\AWKPW . UX EILMXP (LQWUHGIHQ
5HWW®&QBLFKWILUMWY HWQIRUINLYVWH® L
EULOOD®/RIMBRGUVWKHO I IRQW WGDUD FKD Q
ZHLVXQGMQBKHRW VLW XL WLED KB X FIK:U

PHGL]LQLVFK XQHUIDKUHQH 3HUVRQHQ OHLFKW ]X KDQGKDE'F

YRQ 8KWXQGRQ

~QIRYHUDQVWDOWXQJ
'DVS5RWHHXJHXWBLHWRW -'QQHU
8KWP6LW]XQJV]IGHPWHU

*HPHLQGH %LEHUZLHU HLQH BQGRMHYD®MVWDOWXQJ
NHUXM@RUW, Q QWKHXF&DWVH U !DVWQ V F K DX Q

HUNO!UHQ ODVVHQ

+ XQGH/ HOQHQ| Z DQJ

K EWM D@ + XQGHEHVWWHU MK DQ GIH
/ HOHQSI GEKWP  JHVDP WAQ 2 UNIHELHW X

KDOMQ 6HW( QGH -! QQHU JIOVYADD
* HP HOGHQ 7ILRY P EHEDXWQ * HELHW
HOH /HOHQ E]Z 0 DXORWESITKW -Q
EHVP P WIQ YHHFKHQ Z IH | [1HQWEKHQ
IHINHKUP WMD) YRU 6FKX®IQ XQG . 1O

GHUJ! UMQ MQG + XQGH DXI MIGHQ ) D@P W
/ HOH XQG 0 DXORLE ] X 17KUHQ ' IHV MWV
NHOH 9RWDEH GHU* HP HQGH UEHZ IHU

VRQGHWD JIOVIQ JDQ 7WRO 1 IFKW DN
(IQZ RKQHU MQG  IXUKVRY  JHIHQYEHU
+XQGHQ ' DVKDWQIEKW GDP W] X WMQ RE

P DQ +XQGH P D RGHU QIEKW K EMM
XP  OHUMQGQY XQG (LQKDWQI GHU
WRE@ HWQ 5HIHXQJ

) UHL] HVZ RKQVWH

' H * HP HOGHQ MQG QDFK GHP 7ILRGU
) UH] HVZ RKOWY  XQG / HHUMIQGVDEJID
EHQIHVHY YHSIGKWW HOH ) UH] HW
Z RKOWMVDEJDEH XQG QHX HOQH /HHU
WBDQGVDEJ DEH HQ| XKHEHQ

' DKHU KDWGHU * HP HQGHDWIQ VHOHU
BLMXQ YRP GH 9HRWEOXQ
QHX EHVFKBWHQ ' IH $EJDEHQ MQG
6HEWEHP HWXQIVDEJDEHQ XQG P %AMHQ
=\, MIGHQ -DKUHV DQ GIH * HP HIQGH
HOWEK\WZ HUGHQ

1} KHH-QRWP DWRQHQ GD] X DXI XQWHHU
+ RP HSDJH



HLK QDFK WEHBIXFK\VX QJ

J HGHUMAHV XQV1Q GHVHP -DKUQIEKWP | JAFK JHZ HVHQ
GH QHXHQ 6WDj HQDP SHQ P IW HOHU : HKQDFKW
EHBXFKVWQI DXV] XWIDMAQ =XP HOQHQ Z XUEH GIHV QIEKW
EXGIHWHWAKQG ] XP DQGHHQ Z ! UH EHLHOHUYHWMOXQJ
GH /IHHXQ 1Q GHHP -DKU QFEKWP HKU P | JOFK
JHZ HVHQ 6RP IMKDEHQ Z lU XQV HOWAKIHGHQ YRUGHP
*HP HOGHDP W DP . WKHQYRWIBOW XQG DXFK [P
' RUSDINXQVHH DOM YHOXFKWWQJ DXI] XEDXHQ

- WIWHXHQ XQV] XGHP DXI GIH Z IHGHINHKUHQGH $NARQ
GHUS$ GYHQAHQAMUGHY NDWRDVAKHQ ) DP LGHQYHUEDQGY

0 . LOGHU DUMQ

Be  oxveor P o 6HW DLEHIW) DX $QQD
6B 1Q XQUHIHP . LQGHUIDUMQ 6IH
'DV7HDRGHBHUJIHXDIE VFKXK ZLGGHR. 1OGHIDUMQ XQMIMANVHQG
VSLWJHEHUELWWYDFWYVUHEWH 174 6WQGHQSIR 1 RFKHEHVXFKHQ
'HUJHQUHRBWRA\FOL @EYRIHEHQ /HEH3QWD ZIIHXHQ XQV CDW GX
'DV:DFKYLUQJHVFKPRQE®  <WHGHEHXQVEMV
% DPEXVVF KB ORNMWHIES D QEH L
GHP%HUJIHRQUH]%QGHVLYW  SQHH -+ 1QGHI DUMQDWMMMMOQ

0,
ZHVHQW®@ZRKW I UHX QDB ODRIaH U IV - RACEHIQGAW MK 1P
. . IDQNHQWEQG
RGHULHVHOXOYHUEUHQ®@H®@WH XQG ZIUG GH]HWYRQ

. IP =HJZ DDUG YHUAHMQ 9LHBR'
DEJH E UD'QDEHF KAWH W HE KL P DN

QGEH 1P 1Y) VSROWQHV
6DPPHOEHK|OWHU LP )ULHGKRI II|J8]WVRUJH (1Q

HQ XQG YIHO6SD) XQG (URQ IP
. LOGHLIDUMQ
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'LHVHVDKUWDUGLH%%UJHUP X VAR OV WHODLWHDP % RGHV
NDSH@BEGHUZHOG OZIFKGBIXHLQ PXVLNIHGMXWEGHODUVFKPXVLN
NDPHUDGVFKDIWQGFKHMLIQLEHZHUWXRH&W X&X Q G UUFKWH Q
UHLFKHV OXVLNMDKU ]XUREWE OBRMN@BH@® 30 DXWJW H U
ZHLWHUHQ .DSHOOHQ LQ GLHVH!L
JUHXGH ]XU OXVLN $XVGDXHU XQG
(KUJHL] 'LHVHERPPHDD W LM% UIJHUPXVLN
~P-XQDQBQWRXVLNDOLKYRKHUNDSH®QMLKUHIZDDW]NRQJHYWHQ
SXQNMHWXVLNMDE&DWMRPPHU %LEHUXQDNMUHUZBOW XUKHU]OL
HU ITQXQJVNRWYPHIWYURIDPP FKH@XQDKPNRQQWH®MQYHU
% (672) PLVBHQ'FK.,Q VFKLHGHOHRYDVEOOW]HVHU
VWHEBPRWLRQDOYBMHXFKWHLOMWVRQJHUWEKDOWBGHLQHNOHLQHQ
DQVSUXFKVYR®OVNMVQ%“BXMQ(LQEOLFN LQ XQVHU 'RUI JHEHQ

GHQ@OHMHQ -DKUNGKDIIWLKHQ
JHOXQJHQHQ $XIWDNW LQ GDV QHXH -DKU




.DPHUDGVFKDIW XQG SHUHLQMAFAHRL RQ 1HXMDKUVSLHOHQ
$QIDBXIXVAD IHVHQGOZEHGHUgX FKKHXHIWQGHAWHG KD W UD G L

VRZHIWQVH[DJOGIHW$XIWDNWLRQHG®MDKUVQLR'Q:J_I'H'l@VWDJ
DP)UHLWBU)DQVWDW[HWHQWGHQ ELV'RQQHUVVBHY

$TXDJIORIGHHQZHILDWHIRBENHQ "HIHPEHU MHZHLOV DE 8KU V
XQG 6QRZERDWGEW ]DKOUHLFKHQ

THLOQHKRRGEQHMDXGEP 6DPV | Hoo %, HWPXVLNNRSESGORBKHU
WDULQRVZHLWHWHPRQJBWHU vEKWFK%GDMRPPHQ@KU
SRONPXVLNJUXBSHQWDGRU v HO *HVXQGKHLW XQG *O%FN
$QVFKOXRYIHHAUXSSHHUYXV

DXV/ILURROLWSFKODJHUGLHRQRG | yz3%, HBX QVUHXHRFK XF&DV

DN W X HDMQNI P X %LV L P P XIQR Q!'FKVWIHK EHIXQVHUHUD QVWDO
JHVW]HDME HIHOGPHYREHRQQ WXQJIJHQ EHJU%{HQ ]X G%UIHQ
WDJILQHVZHLWHWE HP)UIMKRS

SHONRQIGHHWWXSSHUHQ]ZHUWLJ
% . KPLVFKQ$XVNOPQVHUNYG

| HV WA D O \BLHE\LKBAU D % D@&D X V
(QJOD @R NXUHDKOUHL%BKHWR
FKHMWXWQPLBLFKHUKHRBZHFKV
OXQJVUHXGBHWP%LWOLBRBVHVW
JHOXQJHQ :LU VDJHQ '$1.(6&+"1

LFKVWOH 7HWP LOH

6DPVWDJ
ODVNHQEDOO GHU %%UJHUPXVLNNDSHOOH %LEHUZLHU
7LDWvV ZDV ZHOOWYV

BRQQWDJ
JU%KMDKUVNRQ]JHUW LP *HPHLQGHVDDO %LEHUZLHU

‘LH MHZHLOV DNWXHOOHQ 7HUPLQH ILQGHW —-KU LQ XQVHUHC
RGHU XBRAVHRIN ELEHUZLHU DW XQ@DB(F?N—EJ_\E\MIDJ.ZULIBIIPJ




*(0(-1'(-1)250%$721 816(5( 9(5(-L(

(LQV'W]H 1DVVOHLVWXQJVEHZHUE

e %UDQGHLQV'W]H 1DFKGHBLHVBUHOHW]WAHL-DKUH

e 7HFKQLVFKH (LQV!'W]HDXVJHIDIOONMQ GHXHULHGHL @ H
%UDQGPHOGHDODUPHZHUEWDMHWEZXUGHR G :HKUHQ
ODWHULDOWUDQVSRUW!QJOMQG , IH@®@XVIJHWUDRIUNRQQ
(LJHQDQIRUGHUXQJHQWHQH W®K I JU XK UH BNV I ! 00H

e SQWHUVW%W]XQJ 5HWWKXQIXG SHON Q/DHDR O DMAEL VX P
6WDQG 1RYHPEHU Q!FKVWHQ 0DO DXI MHGHQ )DOO ZL

3UREHQ
+HXHNRQQ WY HBHWREHEQHGHB

1R UP D O E HIVEH.KHEO IWHIQG @ K Z L H
ULJIJHVWDOMAHWH KG DEHRIWHLQ
JHHLJQHBA/MMNNW QG @ OF KEHM\.E W
ZHUGHQ NDQQ
LUKLHOWHRHLPVHQVWPU¥%:KMDKUV
XQG +HUEVWIS@EG6FK QVNWGDVV
PDQGH®DPHUD GV F K D1 WITHKFK U
HLQLFKWPOHVWDQEWHLOHW % F N
EHNRPPHQ KDW
"HLWHDQBLQ@HEVFKQLWW\BLMRE
ORWLQ$EVHLO%LEXKBH Q@ HUJEDKQHQ
/IDQIHMQGILQHXQQHO SUHREHHL Q VD P
PLWH@RUWDOIHXHURHEDBQ G
JHUPRRV VWDWW




+LOIVIJ%WHU 8NUDLQH
1DFKGHRGUKBDPVWDGHE
6DPPOXGHYLOIVJILYGHLY
JHXHUZHKUK MW B WQKID\W G
XQVHHKUGHQUDQV SRHUN
LP7DONHYNWDPPHOWWAU
]XPHQWU DD DFKQQV
EUXBNEHUQRPRM@D WU

IUHX QXNK K H®D VG/L BIS H Q
GHQEHUHLWVFKDIW VHKU JURj ZDU

'LHQVWH 1%U GLH *HPHLQVFKDIW
'"HUM ! JOW FKBIXUSXWJ GHRP)HXHU
ZHKUK DWW LQJHWE GRWKW E HQ U
XQODF¥HHQGLIX@IURWIHWWRIITHQ
$XFKEHLRBIODQ]HIQQVWUHEARHQ
QHXH®JIGS!FKIDHIHBLQLX@VHUHU
.DPHUDGHQ PLW GDEHL

JRUWELOGXQJHQ .XUVH
8QVHUBQQVFRDIFKOD X | HBXEX Q G
JDKUJHXJH ‘HLWHUELOGXQJHQ +HXHU ZXUGHQ
8QVHU 7DQNIDKU]JHXJ LVWeVFKRIXVHIAK QKHUU *UXQGOHKUJ
PHKUHUH®UK® GLFEKBV e %HUQKDUG 'XVFKO *UXQGOHKUJEL
ZLUPPHIZLHGHPUWQWHU o« ODUFR 2UDVFK =XJVNRPPDQGDQV
VWZ%W]EQYHUMHIPHRQG e 1LQD +DQGO *UXQGOHKUJIDQJ
+tHOIHURHVHLWLNRQQWHQe 6DQGUR - QGHUVW ODVFKLQLVW
'LHVHDKIDUWLGHOHUOBWYW e DPLDQ —-QGHUVW *UXQGNXUV
:DVVHVRIUR{GDV]XP 7HLO
WIJOINRRWURXQIGAUMGHU o H]LUNVIHXHUZHKUWDJ
EHI%2BWEHPXVVWH GLH "HUKHXUL%BH]LUNVIHXHUIDHXOL@ DJ
(LQVDWJEHUHLWVFKDIW ]XUH g\ B$INEL HV D JEH V X F K &/ IHHD
/IDQGHVY H UGN Wi X\HHIEZ H KUDHER | R U
$QVFKDIIXQJHQ PLHUWME@UWUIDQIMQBWXHUXQJIHQ
SXIJUXQEQHWGHUX&HYV  HLWHIDWQGHXFRIHI, UGHUXXQQE8Q

IDQGHMURKRQQWHQHLQH (KUXQJHQ DXl /IDQGHVHEHQH VWDW\
SHWWXQJ\GHIMHDUNKBWLKO

EHVFKDZHQFX®GL$UEHLW
EHXQVHUSXQJDEHQOHLFKWHUQ
VROO
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JORULDQL )HLHU OLWJOLHGHU
SXFKHXHDEHVZLHGHQJIJREXQ 9HUVWRUEHQ
JHQ %HI UGHUXQJHQ XQG (K®X@®RMQ-RVHI 'QQHU

e 6FK,QKHUU +HUEMMW
$QIJHOREXQJHQ ‘LU WUDXHUQ XP XQVHUH .DPHUI

e 1LQD +DQGO
$XFKUIUHXOAXUHNEHQ@LHVHP
-DKU HUIDKUHQ
*HEXUWH@®HUDGLQ .DWKDULQD 0
PLW /XNDV EHNDPHQ DP H
.ODUD .DPHUDGLQ )UDQJLVND 'U
&KULVWRSK EHNDPHQ DP
$QQD

%HI UGHUXQJHQ +RFKJHLMPHUDG OLFKDHO /XEDFK

e ODUFR 2UDVFK ]XP /,VFKPHWMWHWHWH VHLQH 6WHIDQLH DI

1LQD +DQGO ]XP JHXHUZHKUPDQQ

JUDQJLVND 'UHHU ]XP

+DXSWIHXHUZHKUPDQQ

.DWKDULQD ORWW ]XP

+DXSWIHXHUZHKUPDQQ

-RKDQQD +RVS ]XP / VFKPHLVWHU

ODUWLQ +XQGHUWSIXQG ]XP

2EHUIHXHUZHKUPDQQ

OLWJOLHG ZHUGHQ

(KUXQJHQ LUV LQGD X | HOQXGG H B X F K@D F K
e SREHUW 6FK, QKHUU  -DK QHXH@®PHURK®HQGDPHUD
e ODQIUHG 7KDOHU -DKUH GH@LMQVHUWMHQQVF KMHWH L FK
e ODWWKLDV /I XWWLQJHU - HUGQGOGH WRLVWDEWIHLODROHQ
e +tHUEHUW /XEDFK -DKUH N QQHQFEKHDDUNXBVVKQG
e 5SLFKDUG 6FKZDU] -DKUF gKULVWMSKAHOGRGHLLQIDFK

]IX HLQHU 3UREH NRPPHQ

9RUVFKDX
+HXHUQGHIRFHLQHLKQDFKWVIHLH
VWDWWKVWHWKYWHKBBLGHU
“-DKUHVKDXSW Y HUVHXZOXQH Q
LU JUDWXOLHUHQ DOOHQ UHPKVRKMUQGIRFEHU )HXHUZHKU DC
'DQNH 1%U (XUHQ (LQVDW]




'DV-DKU QHLYWF®D Q JVE®HP
(QGHX XQGZLW FKWHR®FKDQ
HLQHWPXU]ERFNERQNM UHIHQG

GH®NWAWD QR WRQGHUWONHQ
DXFK@HUH®DPJHKXWYOWS L HD
PHUDG V FRWDJMWK O U H LEFXW B U Q H K
PXQIJHXQGS$XVIO%IHQY 6SD;
NRPPW GDEHL DXI NHLQHQ )DOO

IHXHUZHKU WHLOKDEHQ ODVVHQ

6HLOWU N . Q Q HAQ Ur RHDWD
BWRO] HLQH -XJHQGIHXHUZHKU PLW ]JHKQ

OLWIJOLHGEHU®HU)UHLZLOOLJHQ
JHXHUZHKU %LEHUZLHU V
'DVZEXQJVMNEBIKD Q& J O HLLAK
GHPHQHQ%GHOLVVHQVMWH
7TDQQKHDRGHPGUHXQVHUHWIHQGIHXHUZHKUW!WLIJNHLWHQ
-XJHQGIHXHUZHKUPLWIPLH@HA=HUEOLEN
LEHWDWRU®HB21=WHLOe —QIRDEHQG
JHQRPPHM®MEH: LUJUDWXOLHUHQXIJHQGIHXHUZHKU%EXQJHQ
-DQLQRUPDQMHRQFK, QUH e *HPHLQVFKDIWVSUREHQ PLW
XQGARIWEFK, QK HURP LW IRJ $NWLYHQ )HXHUZHKU
EHVWDQGHQHQ $EJHLFKHQe :LVVHQVWHVW %521=( LQ 7DQC
IDFIGHP.LVVHQVMWRY@QW HQ ¢ SQWHUVW¥»W]XQJ EHLP )OXUS:
]ZHLSONWLVEKXQJHQGXHKF ¢ -XJHQGQDVVZHWWEHZHUE LQ
1% KUKQGLHHPHLQEHLPOXU o $EVFKQLWWVMXJHQG]HOWOD]J

SXWIQWHUV W # WHNRL & H P %LEFKOEDEK
7TUDLQLRQUWGHQADVVZHWWEHZHUEQGHUQLVSDUFRXUV :DOGIH\
ORVJIZGIDO F KOHPU LG, IHQ e $XVWUDJIJHQ GHV ULHGHQVOLTF

VWDWW LDIQEE HHU IR O J BPHWF K

]ZHL *UXSSHQ WHLOJHQRPPHQWIOLHG ZHUGHQ
-P$SQVFKOX@BYH¥%UEXQIJVUHLFKHQQG XD XFBLWJOGHBX JGG
“HKWWWHRKQVHXHIHQGIHXHUHXHUZBAKUG R QF KW H3/X\VZ L
ZHKUPLWJQZ2DKGBHIEGHOHLQH VFKHQXQG -D K WHBEL VO Q
6RPPHUSDXVH YHUGLHQW PHOGGLFEHIHLQH®HUXJHQG
OLWGHP$EVFKQLWWVMXJHQGEHIWWOIXBDWLR+XQGHUWSIXQG
YRQ Q%LFKONMWAKUWHG6DQGURGHUXQW- RKDQRVS
WHDLZLHGMROORWLYDMWLRQRGHWWEHHUHOHIRQQXPPHU
GLHXJHQGIHXHUZHKUZHEXQJHQ LU TUHXHQ XQV DXI "-&+

FKHMHGH U H L WIRIQ ELV
eh SON%QGLJIXQJ
8KU VWDWWILQGHQ
$P YHUWKQUWUXIHQG
8P XQVHUMIHQGIHXHUZHKU%EXQ
IHXHUZEKHGMRQ 8KULP
JH@EZFHKVOXQJVYXHLFWQ OWH
JHVDPWRIDGDYULHGHQVYIDQ FKW

EHUHLWHQ®QVHUXIHQGIHX
KHU]OLPKHYI HO®RMWMWL UG L

ZHKUOHU RQOKNX WP LW HKU
. £ xBSHQGXO® O QW K, QR G
UHLFKHQ SUDNWLVFKHQ ZEXQIHDQ DX]
HVLCQQOLFKH :HLKODREKWV]HL

I
(@
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JLHEH 6SRUWVIUHXQGH G%UIMQUDQQVFKDI WY VEERALW
'LH+HUEVWVDLVRDXUGHQGH XQWLFRWGKHYVSRUW QU KR
2NW R BHUU R O J EEHHIHFXG-HWQ VJIH 9RUGHUJUXR® GHUMXFK GHU
VDPW O0DW F KPHDF K\WHPXQVHUH.DPHUDGVFKDIWVJHGDQNH
1DFKZFKVPDQQVF KO WG IQH

.DPSIPDQQV BKBXDONWHMBROG |
NDQEWLFKEHWGH®DVEBHU &
7LUROHUVSLWIHQDKH]POOHQ
$OWH UV JWPDIBPNG K DY O WRKH W H Q
LVWE GH3OWHBUXS8H XQWHU
-DKUEM]XGHQUZDFKVHIINEQ
WLHVYMWEHOHUHLFREHUO PQW
HLQLJHQ VHKU VHKHQVZHUWHQ 6SLHOHQ

8P EHUHGWQOHLQ\GWHBVWP J
OLFEXVELOGRQ@WQWHUVWPHW]IXQJ
ELHWIWEVROWH@XHP %HQHGLNW

+DDV)ORULBOQGOWHID®RFK
OLFKDADQ@HUNHW®VWLQFLIXHU@BHVHBLQQH Q K® U] O L AKX
IXFIXQG, U]'RPLQIGN$IXVEG X QJD QDO OMHJ D L QXHUB% H W U H X:REIL H
]XP JHSU%IWHQ .LQGHUWUDLIHIHLWBRWW R QSKRY L SOEH LW
(LQIXV!W]OLPKHUIL D OHSR Q
$OYHUHPOW LQHREHUVFKDXE VRWOGEHGHOQHUHRXQFKQ/ FXLHUL
(LQ]XJVIHBEHIWXQWXPVRPHKU JHQ=HLWMNQWHUVW ZX\FKEHQ
NQDSS .LQGHXQG-XJHQGOLRKRMW K@)DQN FKWHIQDXG.HVHP
VSRUWOLFK DXVELOGHQ XQG: HEHJI OBIQMWH @ D 3HQ




)X{EDOO .LQGHUJDUWHQ
$EVHGWWVDLVRQEHWDEHEHVGXQVHYKEDOO
LQGHUJDWWPHRRRUGLQXWGYISRUWPRWRULVFKH
JEXQJHQ ]X WUDLQLHUHQ

|
“XGHPIDEHVHLQRBHUHLQVwWUNEREHCGOLRHIQRG QGHURHQ
2 HOF KHKUXVDQIHQRP P2 GH HI LOXQVHEXIVSLW]DUN@BKW

X Q @ LD D ¥ HUW H F RovaiH v siw HK D E @ B XEGH QO WIKQ 2 DG
(VZDWEK X VHKHGDVWRY LHOHPLEHUZLHU WUDLQLHUW KDEHQ
9HUH DMK QVHBHUL @G LHVHP

(YHQWMLOJHQRPRIBEHQLHVH 2L \EHVHPXU]EQGDYKY HID Q)

0.JOLFKRHIKWEQUY XF@!FKVwHYSHRMRYHUDEVFKZHEGRRQ
DKU ZLHGHU ELHWHO G L HL QKW S D XOUGHGK R | | HIQX F K P

JULKMDHB GHIP 6SRUWSDO W]

_QGHULQWHX\SHKDEHBDLWD XFK YHKHQ

VEKRQ HWZDV LQ $XVVLEFKW JHPHLQVDP
GHR&(ZHUGHADW LS RUwDBIW -Y YHUEO

HLE
YHUDQVWDOWHQ *HQDXHUH —omrV o 9ﬂ¥
ODUNXV 6FKXWW

PLW

HQ PLW VSRUWOLF
)& TLUROHU =XJV¢

L

$EVFKOLHEN@WRFRKX EHULFKWHQ
GDVIWYHUJDQJIBRPAPHU 7UDL
QLQJVODJHUPDQQVFKDIWHQ DXV XQWH!

‘HLWHUH -QIRUPDWLRQHQ ILQGHW LKL HQ .D
@ zzz IFwW] DW

€) DFHERRN FRP )F7LUROHU=XJVSLW]H
IFBWLUROHUB]XJVSLW]H
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+DXVWLHUVHJIQXQJ
$P 2NWREFHID Q VW EOMIMWWKR
OLVFKHDPLOLHQYHU%GDBHKSUZLHU
JHPHLQVPIPVBIDUUHRPDVHLQH
+DXVWLHUVBUBEMIG DUE HUX
FK(UZDFKVNQRAHEHYWUDKOHQGHP
"HWWRH WK U HZH X Q &' L H UELHIH Q

ILHEOLQJHQ XP VLH VHJQHQ [X

SQWIBW /HLWXYQRQDWKBIRYFK $GYHQWIHQVWHUEDVWHOQ
YHUDQV WG ERMMM VO EBMU WY $P WUD IMIQFKLH @B VWHO
JUXSS®HLEHUZGHY.DWKROLVFRFEHLVVKIRPUWRMHHLQ\GLBGYHQW
J)DPLOLHQYHUWPP® G\ HG HLQ IHQVWHUYLGXPXQGGDWDLND
%DVDXBG@GHVWHQUWEHQVZRUG JHQVWNHKUHVWDOMHTLOQHKPHU
JHPHLQVDP JHEDVWHOW XQGNRLQAWHBARQ.DITHHNQGXFKHQ
VW!UNSQOBDUH®LWHXHUHLIHU
'LH (UO,VH GHU 9HUDQVWDOWRSE HHHNRPHRQLBGHYV%DVWHO

GHQ %LEHUZLHUHU .LQGHUQ @QRFHKKWHWMWOOPH@CHBGYHQW]HLW
EHZXQGHUW ZHUGHQ




JLHEH *HPHLQGH
ZLU VLQG GHU $XVVFKXVV .LQGHU -XJHQG B6SRUW XQG )UHI
NXU]JHQ EHUEOLFN JHEHQ ]X GHP ZDV ZLU WXQ XQG ZRI%!
$XVVFKXVV P FKWHQ ZLU XQV 1%U HXFK LQ REHQ JHQDQQW|
ZXUGHQ VFKRQ 3URMHNWH XPJHVHW]W XQG HV VLQG DXFK Q
‘LU ZROOHQ HXFK HLQ RIIHQHV 2KU VFKHQNHQ VLQG I%U $Q
VLQG EHUHLW MHJOLFKH 8QWHUVW¥%W]XQJ ]X ELHWHQ )RC
XPJHVHW]W RGHU VLQG JHUDGH LQ $XVDUEHLW)

'"HU:LQGHO ARXHEDHLQKHLPLMRXKGHHUJIJDUWHQS DEDHR/ISURFKHQ
“XQJIDPLRDMEQ{UHVMNVQHJHXQEHLPDQG LQJH U HIRAKDG GH
3ODWHSHF\FOLQILKRHOHIRQHHMMKPLIXQIHWG ) UGHUXQJIHQ
ZXUGHHUHIYW\GHOHOHNRRG LHYFKULIMUWWHBEKO &N@Q HEKMEIP
*HPHLQ&EHUW UDQ &P UWHWVHW]XIQP)U¥%KMDRKBKRHK WP
GLH QUDHUXQ®H %FKHUIMDLENMHIH 'DVQ!FKVWHR | SUR M H NV
HLQBRVWDYLHMKIDXRVIKR GHUGHWLFXKHUD GB$XVDUEH LDV J
PRELOXQHQGDUBMBWKXB®QGEHWUHILOYHESRUWPRWRUKBNEDUN
.LQGHUJDUWHQDEVERO XHIVPFHIWH UN VYGIHOH G H LJBILRAU PD W LR
JHOXQJHMEMBO X GHBFKXOMDRUBIBM. QJHV HKKHOGHHW@JIJHEUDFKW
'"HU(UO 2AX UG U ! Q]HGHBF KX OHHU G H Q
XQGSHP.LQGHUJDXWHHQ 1% IXQJ
JHVWHQBW WEHVRQGHUMHNU LUZ%QVFKBIQOHRQEHVLQQOLFKH
DQGLMHVXFIKHHUMSHQGKQG: HLKQDFKWV]HLW XQG VFK QH )HL
YRU DOOHP DQ GHQ (LQVDW] XQG GLH NRVWHQ
ORVH 9HUVRUJXQJ YRQ :$6 '&RRSNVOIFKXVV -RKDQQD +RVS ¢
20QKDXVHQ +HLGL +RIKHUU .XSU
'DVJU,iWBWRMHWMWPORPHQG®HURPLQLN : U] 7KHUHVLD :RKOJHQTL
.LQGHUJDUWHQVBHHEOSEHDNXQG ODUNXV 6FKXWWL
.RQ]JHSW EHUHLWYV DXVJHDUEHLWHW PLW GHQ
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%-%(5:—(5 WULIIW VLFK ]XP
+XDQJDUW
1DF KR UR Q DEMAGBIX VLVRWX Q V
JHOXQ JGIHQ+XDQJDILM G BN |
OHEHQDVVIDQXP FKWHARYQV
EHBEHQD®RP ZHEMUH O PEDHOG/D Q
NHQGLKKQWOULWEHJU% Q@HWLQ
XUVSU%QJGKPQHQRIMIYHLFKOLFK
~QIRUPDW YRIQN@XQWX Q VG D
GXUFBLHHUVWPDOUWIFHK I %KUXQJ
ZHVHQW OMH BIR F KW HKDW 'HU
+XDQJDPXWHE PLW W O H WEKRQH
IXP 1%QIWBROGXUFKJHI%RGW
SQWHWBHP ORWWROLWHLQDQGIMWUUHXW VLFK JUR{HU %HOLHEW
)% UHLQDQBXWGHXQVHOHUHLQ
IHEHQV W WEXR ZLRPYU%LKMDKBWU]JOLFEEARD QDO OXRFKHQE!FNHU
JHU%QGHWWVKNQW HAW]WQOLQQH@ HXQVGLHVBINVH O GLHIH
JHKEKUHQDPWOWBRHPIG# U] VDPPHQVHLQ LPPHU ZLHGHU YHL
XQG 6HHOH XQVHUH 7!WLJIJNHLW
‘LUODGHDHHLQPLWKQVHLQHQ
OLWHJHOP!{RHR@QVWD GWXQ DHEZHFKVOXQJVUBERRH® YWD J
10%JH@QGHUXQIH®G . XUVHQ YHUEUL QOHIU H X K@ WD X IH X H U
P FKWHQUWHIHIQXQJWVRUWBWH .RPPHQ
*HPHLQVFYXPKWIIXQGSDP LDV
OLWHLQDGB®R]LDOGXQDPPHQ
KDOW XQG GLH 9HUQHW]XQJ I, UGHUQ

.856( LQ

e (UVWH +LOIH $XITULVFKXQJVNXUYV

e 1IRUGLF :DONLQJ (LQI%KUXQJVNXUV
PLW $OH]

e 7.SIHUNXUV PLW +DQV

$OOMUPLODHE HDL WHFKW]BXWLJ
)DEHERR(M *2 XQ®XIGHYQIR
WDIHO GHU *HPHLQGH EHNDQQW




3)/(*( 81" %(75(881*

SO W]OLFK LVW +LOIH QRWZHQGLJ"
%BHLSO, W]OLFIIOHHUHEHG%UIWLJIJNHLW
VLQGLEHGHBXFKEDFKXU
XQGODQULVWLMK® JHMHQH

EHKLO DOQE/KV H KEHU D WIKQG

6HLWHK QH B@GXQE¥%URKKDWLYV
VWHO@H@3IOHJHKLOI\ZRIHWWH O

% H W WR® O WW5S/RKIID D WXRQGH Q

*HKKLOIHQ XU 9HUI%JIXQJ | UIUHXQXQVW4AEHWMHGKID IHQGH
+DQG

$ QG LHUBW HOORK WIHIQQ VIHQ % p FKW K\QWEHX QVH S H B HLQV

EHVRQGI’-D.Q-H‘DQSLI—BRIRUWKLOWHUVW%W(BHQF&NWD_MVLWJOLHG

%LEHUZLBHOFKRDFKLKUHU " " o L e
$X10 VXGDV-QYHQWQWHUHP Q Qe @ AL Q

9HUHLEHUW UODWIG X UEKRW  XQV
HVXQWP ,JOLRKLHWHOIHOHLVWXQJ

DQELHWHKON, QQHIQGGHQ -KU HUUHLFKW XQV XQWHU
% HVWBRIGH G DXH UQHXKBQ ()
JX HUZHLWHUQ ORQWDJ ELV JUHLWDJ 8

<) OHEHQVWUDXP ELEHUZLHU#J
= JHUW QLFKW XQV JX NRQW W LB OO WUDXP %LEHUZLHU
IUHXHEQV ZHQQ ZLU HXFK
X QW H UV VN%@/HIEE0 GRIUDJHQ
DOXQVWHUGHMOEVWYHUVW!IQEBIPKXHQ XQV DX 8QWHUVW
YHUWUDXOLFK EHKDQGHow MHJOLFKHU SUW

Ya\
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'"LH6F KO XFKOWHWRXKBIRQIH. Q H H LAY W
ZHQLELWHLQBRUHLQVW ! WIXINHEN H Q
8PVRDXJHUHJIDHIHAY W4 EH®LHUHLJ

QLVVH XQG 9HUDQVWDOWXQJHQ LQ GLHVHP -DKU

6HSWHPEHU 3I0DQ]HQVFKXW]DNWLRQ

$P BHSWHPEHUIDQGLIBIODQ]HQ
VFKXW]DG MAHRUH L Q4L E H.BIW DEMW
ZHOFKHWLW 3HUVRYMDUHNWUWUHWHQ
ZDUH€LHUI¥HUDQ VW 2 DWIHWRFX H
VS!WHUQMOH Q4O I H U IHLHRUH G H V
*HPHLQGHWLEGVZKBUQD YHWRKR UJW

ZXUGHQ ZLU YRQ -XVW :XUVFKW

1RYHPEHU ~+9 PLW +HOIHUIHLHU
~QGHUHUVWBRUHVKDXSWYHUMILRP OXQJ
ODQJHU =HLW LQ GHU %UDEDQGHU $OP LQ %LEHUZLHU
ZXUGHGLHYHUJDQJHRB®@N%:QIWLIHQ
7HUPL@HVSURF KHQV H WHWD Q GH.®
1IHXZDKGOGHEXVVFKXPQHYVFKOLH{HQG

1% KUWHQ%WDOOWHHLZL O HQVW %W]HU
~QQHOXFKMHQBLHQLFKWP 9HUHLQ

JHK UHQLQHHOIHUIBAE® .UDPSXV

XP]XJ GXUPQ ZXUGHXDEHIIRP
%HVLW]HU 2QQR NXOLQDULVFK YHUZ KQW




1RYHPEHU ~P $QVFKOXXVGHHIGHUUR{HQ
.UDPSXVXP]XJ )OLUVFK .UDPSXVSDRIMW- :HVWEHDW
(QGOLEBKHHUVWBPSXVXPYYHLWEHUDQRAIHLHYMWFKLQ XQVHUHU
-DKUHQN D QR U7 % UXQGGLHVHQ6FKQDS\ZEWKMG DMLRGHIUQ GHUH
YHUEUDFRWUEHLXQVHUBQQJ *HWU'!QN DXVIJHVFKHQNW
M!KULJHQ JUHXQGHQ GHQ )OLUVFKHU 7XLIOQ
'"H]HPEHU +DXV ]X +DXV
'"H]HPEHU (QGOLNIKPGHULNROBXKWHLQHQ
UDPSXVXP]XJ %LEHUZLHU(QJHOQ@DPSXVVHIRGPLWHLQHP
'"HUZLFKW LOWWPH. QGG HUH WOV HQ NOHLOHMF KH @M HGHQY GLHGHU
7XLIOVDIGHELWWOHUZHIDPH ]X HXFKQDFKDXVMQ&XUGRLW
SXVODRIQZLH%EOLBPR HUVWH@HXFKWHQGHQ .LQGHUDXJHQ EH
6DPVWIPIH]HPERWDWWP]XJ
VWDUWRWH 8KWLWHP(LQ]XJ :LUUHRKQWLWQVHUMHQUHINVHQ
GHMLNROBRWFKOL HGHDUGA | W HL Q BH L WISIBL FRUIJHPHLQVFKDIV
ZLYLHEHIQ/WJIUX ODSNQWHUUH RO WHRERIHQ XHL QHHX B JV
XQGGHWFKZHPILWSHNWDNXOOWRW® @ XQIDOO WS XVVDLVRQ
$XIWULWWHQ XQG 6KRZHLQODJH@HQMVHQGOFZEKGHKMW LW
~DW] LVFK 6FKOXFKWHWXLIO]JHL
e 7XLIOYHUHLQ /HUPRRYV
e —~PVWHU /DJJHUV 7XILO
e .UDPSXVYHUHLQ /DQGHFN
e .UDPSXVUXQGH =DPV
e JOLUVFKHU 7XLIO
e .ORVWQHU .UDPSXVVH
e 6FKQDSVORFKJHLVWHU :HOVFKHQURKU
&+
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. LUGDQNHO GHQ HOKHIP VAKHO
YHIHEHD 6SROVRUHO



. LUGDONHQ GHO HOKHP IMAKHO
YHIHEHD 6SROVRUHO
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. LUGDQNHO GHQ HOKHIP VAKHO
YHIHEHD 6SROVRUHO









